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MOORE REVIEWS (e
TAX LEGISLATION

(Contlhued from First Page.)
Fectlon of same In the manner pro-
vided by law; -

To sse that the local boards of re-
view, commissioners of the revenue,
assessors of land, and examiners of
records falthfully perform the dutles
put upon them by the act approved
March 17, 1916, ereating the Btate Ad-
visory Board on Taxatlon and Loeal
Hoards of Review.

LOOAL BOARDS FOR
COUNTIES AND CITIES

The local boards of review (lo be
appolnted by the judges of Clreult and
Corporation Tourts) are Lo review as-
#sessment; to direct the commisslonar
of the revenue to enter the ‘nssessment
of any property, real or personal, found
to have bheén omlitted: to direct the
commissloner of the revénue to correct
any entries foumd (o bo  erronetun,
elther ag to over or undervaluation; to
cancel duplicale assessments; to !u_-ar|
At determine complaints of taxpayers, |
Hoards of Bupervisurs, Clty or Town |
Gounclls, or other governing bodles of|
a city, or any member of those budiaa.'r'
or the Commonwealth’'s attorney, with
regpecl to unequal or unjust valuation |
or assegsment, and Lo direct correclion;
to review awgemaments of real estatal
made by assessors of land, raleing or!
lowering the assessment, as thelr Judg-
ment may determine !

Eald board shall, upon its own motlon, |
and may upon the motlon of the Board |
of Bupervisore, or tha Council, or other
governing body of a cily or town, or|
upon requesl of any five cltizens, |
rhange an asseasment by ralslng or|
lawering It, If it deem the assessment |
Erroneous.

The local hoard of review may apply
to the Clreult Court of a county or to
the Corporatlon (or Hustings)
of a elity, or the Clreuit Court of a
elty having no other court af record,
for the correctlon of erroncous assess-
ment of landm or other property, elther
Ag to over or undervaluation, the at-
torney for the Commonwealth to rep-
resent the hoard In such procedurs.

The board Is required annually to
review the reports of purchases by
merchants, and to determine the proper
Amount af State license tax to be pald;
to review the returns of intangible
pereanal property, money and incoma
of all taxpavers, Increasing or reducing
the assessed value, as their judgment
may determine

Court !

Explains New State Tax Laws

In all this work It !s made the duts
of the examiner of records of each C. LEE
Judlelal efrcult ta asslet the board anpd

te ald them In making
and examinations.

MAY EXAMINE TAXPAYERS 1

AND OTHERS UNDER OATF

Tha board I8 authorized

investigations

person having information an the sub-
Jeet, before them, and can requlre per-
fona summoned to anawer under oath,
and It Is mnade the duty nf the local
board af review, or |tn chalrman, upon
request of the examiners of record, to
Eummon taxpavers or theilr agents nr
ather persone having {nformation on
the subiact, under examination

Any permon, firm, corporation, agent|

or witneas refusing to furnish the in-
farmation requested s llable to a fine
of not lesh than §10 nor more than $100,
each day's refusal helng a Efparate
off¢nse,

Tha answers required under nath
thall not he dlaclosed unless called for

by a ecourt 6f record or by the Stata:

Advieary Beard on Taxation,
local baard of review,

Any persan, irm or eorporation ag-
gRrieved %y the assessment or valuation
can apply to the Cireult Court
eounty or tha Coarporation

Ar any

to aummnnf
taxpayers or thelr Agents, or anv other!

of al
for Hust-!

MOORE.

Auditor of Public Accounts of Virginia.

if such Intangible property, income
ar money had bheen listed by the indi-
vidual person, frm or corporation
ANSWEILS UNDER OATH
MUST NOT HBE DISCLOSED
The local board of raview shall have
authority te summon taxpayers or their
Agents, or any other person having
Information an the suhject hefors them,
and require them to answer under oath
all nuestions touching the ownership
of intangible proparty, lncome or
money, held by such. pereon, firm or
corparation and the valuation eof sald
property, and
examiner of records, the salil local
hoard of review, or Ite chalrman, shall
summon any such taxpaver hefore |t
to apnswer on eath such question as
may he propounded by the sald hoard
ar examiner of records. and should the
Pereon, or corporation, agents or
| witness, refuse to urnish the infor-
matlon requested, guch person, firm,
carporation, agents or witnesses shall
be liahle ta fine of not less than
ten and not more than one hundred
dollare, to be recovered as other fines
Aue the Commonwealth, and each day's

firm

LS

ings) Court of a city, or the Clreult| refysal or fallure to furnish such in-
Court of a 2lty having no ather court formation shall constitute a Eoparae
! record, for rellaf from such ANSENS- | offanise,

ment, application belng made

G647 and E&R of the Cade of Virginia.
Commisslonaere of the revenue are
réquired, on or hefare the first day of
June, 1815, and annually theareafter, on
or hefare the first day of April, Lo place
the {nterrogatories relating tn Intang!-

ble personal property, money and in- ment or valuatlon, the same =hall he
come and the raports of purchases corrected under the provi ng of =ec-
nf merchants in the hands nf ex- tiong 647 and 3485 of the f of \ir-
aminara of records for examinatlion ginla, as amanded, provided full dis-
and Investigation by those afMcars, and clofures have been made and it Is ap-
those oMears shall return the same, tn-| parent that the erroncous assessment
gether with thalr repeart, to the laral was not caused by the failure or re-|

hoard of review. The local hoard of
review will report to the several com-
misglonérs of the revenue the
upon which taxes are to ha assessed.

ADVIEORY RATHER TITAN
ARBITRARY POWERS
The new law does not provide a cen-
tral authoerity at the geat of governmen:
*ith arbltrary powers, whirh wns
largely and nproperly apprehended, but
provides a Ftate advisory board
taxation.
The ancartalnment and determination
nf the wvalues of real estate and tan-

on

kible pereonal proparty I8 to he made |
the citlzens of |
the |
the courts, |

h» oMeclals chosen hy
the localltles and appointed
courts, wlith authority In
upon application to ralse ar lower tha
aegesamenta. This is a wise provisfon,
because the asscssment of this prop-

by

erty is placed in the hands of thoss hest |

aequainted with the property to be
asanpped and best qualified to assers it,

both with respect to Indlvidual assess. |

ments and with respect to the prsesa-
ment as & whole for the locality, enah-
ling the asressing authorities te fAx
thea fair market value and te make tha
resesaments uniform. All of this prop-
erty Is visihle and can he located for
the purpose of taxation,

The dlscovery of and the asséssmant

in as-!
rordance with the provialons of sections,

values '

Tha answers required under oath of
the person, firm, corporation, agents or
, witnesses, shall not be disclosed unless
called for by a court of record, or by
sild State advisory board, or any local
Loard of review.

If any person, firm, corporation, or
agent may be aggrieved hy such assess-

fusal of the applicant or their agents
to furnish infermation when requested,
to the lecal boards of review, as re-
quired by this act.
| The same Inveetigation and examina-
tion is requirad of the returne of pur-
chases hy merchants to determine the
|proper State license tax to he paid.
PENALTIES FOR FAILURE TO
RETUHN INTANGIBLE PROPERTY

The State has also placed penalties on
(taxpayers who fall te report for taxa-
tinn !ntanglhle personal property. The
law is as follows:

“If any person, firm or corporation
rhall, with a view to evade the pavment
of taxes, fall or refuse to make out
and dellver under oath such 1list and
statement as heroln provided for of anvy
such bonds, notes or other evidences of
debt, then the omitted avidences of debt
shall not he recoverabla by action at
law or sult In equfty in any of the
courts of this Commonwealth ar by any
| legal proceas, or by sale under deed of
| trust, or otherwlss, until they shall
[hava beaen reported for assesament, and
| the taxes pald thereon for the years

|that they should have bheen paid, with !
|an addition of 50 per centum of the |
|amount of sald unpaid taxes; and the

fallure to make out such list and state-

: 5 ' ment to the sald commliasioner shall

M,_, l:tadnlﬁ‘lmr;t p;r:?:‘al. ﬂ;nnpl;l}ml!m“ be taken as prima facle evidence of the
g:lt!:a herself has nn:l'artn::::l nto dis- | Intention to 5o evade payment of taxes,
: bis : . ana | TDut where in any action at law or
:,:ﬁ:t .11:,?, ,?f,;f,.”“.,",',”':ctp't;f;;”ﬁ l%’f;suit in equity it is ascertained that
cers chosen by the localitian a,';d Ja . | there are unpald taxes and penalties on
: FiesS a P | the evidence of debt sought to he en-

rointad by the courts, she has laid
down apecific directions for discovering
such property and for assegsing it
The lncal hoards of raview must an-
nually examine returns of Intangible
personal property, income and money of
all taxpayers in thelr respective coun-
ties and citier as made or required to
he made, to the commissioners of tha
revenus before the taxes on Intangible
jersonal property, income and money
are énterad or extended on the books
nf tha sald commissioners of the reve-
nue; and to this and they shall dlract
the examiner of records of the judicial
cireuit In which any auch county or
city 1a located, and it shall be the duty
of sald examinars, In additien ts the
dutles now imposed upon them by law,
to asslat the sald loéal boarde of re-
view In the examination or the returns
of taxpayers of all such Intangible per-
sonfl property, Incomes and money. It
ehall bs the duty of the sald examiners

of record to examine the returns afore- |

siid and the records, hoth State and
Federal, with a view to ascertaining
and reporting for taxation the values
to be extended by sald commissloners
of the revenue on all Intanglble per-
sonal property Incomes and money
llable to taxation under the laws of
this State. Ag soon as such éxamina-
tlans and valuations ara madas hy thn
examiner of record, he shall make re-
port thereof to the said local hoard
of revliew, whiech shall review the sama
as hereln provided, and thereupon make
report thereof to the commiasioners of
thé ravenue of such county-or elty on
such forms as ghall be prescribed by
the Auditor 6f Publle Accéunts; and
theYsupon such commissloners of the
revéitua shall enter and extend upon
their personal property hooks the
names of the peraons, firm and eorpora-
tions ohargeabla with sald taxes on In-
tangible personal property, Income and
moneéy at the rats provided by law on
such Intangible property, Income or
monay on the valuation as ascertained,
and shall assess the taxesa thereon as

foreed, and
that he i unahbla to pay these taxes
| and penalty, but is willing for the sama
'to ba pald out of the first recovary on
the evidence of delt, the court shall
have authority to enter as a part of
jany judgment or decretal order in sain
| proceedings that the amoeunt of iaxas
and penalties due and owing shall be
i pald to the proper officer out of the
| irst collection on said judgment or
decrae. i

In the event any taxpayer shall fall,
without just causa shown, to raturn for
taxation any Intangille personnl prop-
arty under the provislons of this sched-
ule within the tima preseribed hy law,
yand it is ascartained thereafter that any
| such property has not heen returned for
| taxation, It shall be assessed when dls«
lcnvpred. and taxed at the full rate of
taxation provided for real estate In this
State, which shall include the State
rate and the local
the county, district, town or city whera-
in the owner or taxpayer has his legal
résidence,

I DBELIEVES

EFFICIENT WORIK
WILL REDUCE TAX NMATE

| Whilst the State has assumed the re-
| aponsibllity of finding and assesslng In-
jtangible personal property, relying upon
| that property to produece her a considar-
| able amount of the revenue she will
| need, she has placed upon the loeali-
| tles the responsibility of assessing real
{ estate and tangible personal property,
because upon the assessment of those
properties the ldealitiés must depend
largly for their revenue, and to the ex-
tent the local authorities meat the re-
sponslbllity put upoi: them by business
administration and compllance with the
lanws localitias will prosper and ultl-
mately be benefitted by reduction In
taxation. I am of tha opinlon that eff-
clent actlon bhoth by the State and local
authelrties will result ultimately, at
no remnote dnte, in bringing about the
same rate of taxation for all purposes,

upon the request of the

the sultor makes affida™t:

rates and levies of |

| Stata and local, upon real estate, tangl- |

bie personal property and Intangible
tpereonal property, and that, that com-
blned rate, will be a reduced rate.

The employiment of husiness meth-
ods both by the State and localitics
In the adminlstration of thelr affalrs
‘18 most essentlal, and thege adminls-
trations need not be parsimenlous, but
ehould be econeservative, economical and
£0 pProgressive as necessity
NATURAL REDUCTION

HAS ALREADY BEEN MADE

From tke standpoint of the State,
there has already heen a very materinl
reduction in the rate of taxation
specting real estate and tangible per-
ronial property. Formerly the State
taxed thls property at 35 cents on the
31006 assessed wvaluation.

I'nder the new law the State taxes
Intangible personal property at 63
cents on the 3100 assessed valuatian,
and permits localities, {f they see fit
to Ao =0, to tax such property at a
rate nnot to exceed 30 cents on the 3100
assessed  valuatlan, total ecombined
State and local rate %5 cents on the
§100 assessed wvaluation, and this com-
hineg rate, under the new law, ls
{about 40 per eant less than the com-
jbined rate under the former law. Sure.

re-

Iy, it must be admitied, leglslation so
far enacted, provides a reduction in
the tax rate,

} In order that all taxpavers may |

lequally share the benefits arising from
| the recent changes in the tax laws of
‘Virginia it might be well for the coun-
1\:’:5, cities and towns Lo exercise (n
[full the privilece of taxing int ingible
ipersenal property at 30 eents on the
| $100, and only uslng so much, if any,
jof the vents released

25 by tha State
len real estate and tanglible personal
properiy as I8 actually needeéd to pro-
“vide the npecessary revenue for lecal

,Purposes,
| CLASSIFICATION OF PERSONAL
I TANGIBLE PROPERTY

To adopt this suggestlon the rax-
pavear would Le required to pav, State
land 1ocal, %5 rcents on each $100 as-
gesged valuatlon of Intangibla personal
property, Instend ot appr 2
£1.50y which he i now pavi o 3¢
the loecality does not uge any part of

the 25 cents State tax releused on each
18100 assesged valuation of real estate
rand tangible personal property, to that
extent the owner of real estate and
tangible property will aso share in the
benefit arising from the reductlon in
taxatlon, State and local combined.

The law of this State classifias the
followlng property az tangible persona’
property:

Horses, mules, cattle, sheep, goats,
hogs, carriages, wagons, buggies, auto-
mohiles, bicyeles tools of mechanles,
books and pitcures, farming imple-
ments, felled timber, watches and
¢lneks, household and kitehen furniture
and sewing machines, gold and silver
plate, plated ware, diamonds, cameos
and other precious stones and metals
used as an ornament and jewelry, graln,
tobacco and other asricultural prutilic-
tions, ships, tugbonts and other boats,
shotzguns, rifles, muskets, seines, pound
nets, bridoge, turnplke and ferrviea,

Upon the tangible personal property
defined above and upon real estate the
Btate formerly imposed a tax of 33
cents on the 3100 assessed valwition,
REDUCES REAL BESTATE TAX

FROM 35 CEN'TS TO 10 CENTS

Under the new law it will tax these
properties at only 10 cents on the §100
assessed valuation, and that tax is
be used for the support of the publie
free schools; to the amount realized
from’ this sdurce the State will add
from her treasury, by appropriation,
almost double the amount realized from
the 10 cent tax, and all of this money
will be returned to the counties and
eities, according to the school census,
to  provide primary and grammar
achoonls,

The Board of Supervisors can, on
real  estate and intangible personal
property, imponse levies for county pur-
poses, far county and district school
purposes, for county and district road
purposes, and to pay Interest upon anid
‘lo provida a sinking fund te retire

| bonds Issued for county and district
road purposes,
Cltles and towns can, on real estate

and tanglble personal property, impose
such rate of levy within the limitation,
If any, prescribed by thelr charters or
by the general law of the State, as may
be deemed necessary for efMelent ad-
| ministration of their affalirs.
| CLASSIFICATION OF

INTANGINLE PROPERTY

The law of this State classifies the
following property as Intangible ner-
sonal property:
| 1. Bonds, notes and other evidences
| of debt.

I 2, Capital of individuals used or em-
| Ployed In business out of this State.

| 3. Capltal of corporations or Incor-
porated joint stock companies,

4. Capitat-of-Individuals used or.em-
ployed In any trade or business in this
State.

5. Principal of personal
eredits, ete., under control
receiver, commisstoner,

estatos,
of ' court
personal rep-
resentative, guardlan, trustee, ate. (The
values of this property will be reported

demands. |

tn |

to the commlissloner of the revenue by
the examiner of records, as herctofore.)
6. Money on deposit with any bank,
or other corporation, or firm, or pe M,
| or In the possession, or under the con-
trol of the owner, Including certiticates

of deposit with any bank, bankine as-
rociation, trust or security company in
and out of this State

|
|
|
1 7. Shares of taxable gtoek of corpo-
|

rutions or Joint stock companles
8. All bonds of counties, ecities and
ftowns or other politieal subdivisions

of this State.
STATE TAX OF 45 CIENTS

U'pon the property  mentloned  In
clnasos 1, 2, 3, 4, b anil 7, the State im-
puses a tox of Kh contg on the 100
assegecd valuntion, and the law providos
for loeal levies upon the properties in
those classes, ag follows Any eity in
thiz State may levy a tax on such prop-
erty asgesscd Lo residents therein nt a
rate not to exceed 30 cents on the £100
of azsessed valuation thereaf: and the
board of supervisors of Any county muoay
levy a distelet road tax on such prop-
erty assesged to residents In any masgis-
| terial digtricl proposed to he taxed for
| digtriet purposes to he uged axclusively
| for the constructlon and sepair of pub-
| Hie roads and bridges located within the
imazltlerlal diatrict in whiech said levy
is 1aid at a rale not to exceed 30 cents
on the $100 of assessed valuation there-
(of, but this clause shall not be consid-
!Pl'o-f! to suthorlze the beard of super-
visors of any county to levy such tox
against the residents of v inenrporat-
ell town within such muag sterial di=-
trict which maintaing ite own roads:
and any Incorporated town In this State
which §s exempt by by the

siatite ar

the payment of dlstrict’ road taxes, or
expansge to the magistorinl distfict,
levy a tax on =uch property assessod
to residents therein at a rate not tn
exceed 30 conts on the 3100 of asgrased

valuation thereof.
PROVISION FOIl TAX

may

heen sezregat-

Maoney has heretofore
for taxation solely hy the State.
Countles, cities and towns ecannot
pose any levies on moanoy,
taxes |t only at a most
viz.: 20 cents on each
valuation.
Intangihle
Ito the assoss
s and tewns or other political sub
8 of this Stute. U'pon thig cla
of praperty Lhe Stale tax is 35 conts on
every $100 assessed valuation, Whether
or not citfes and towns can impose a tax
on this cluss of praperty is a question,
beeause the act defining Intangible per-
| sonal  property and Imposing A tax
| thereon does not specifieally state the
property embraced in clasa § shall he
Hahle to local taxation, hut the anct pro-
viding far the gegrezation of the suh-
Jeete of taxatlon does permit the asspas-
ment for loral purpnses nf a rate not to
exceed 30 cents on segregaterd Intangi-
ble parsonal property, and the property
mentioned in clasg 8 |s segregated In-
tanigible personal property. It ls, there-
fore, a question whether the resident nf
A county, town or eity, who owns bonds
lesued by eountles, clties, towns, or
other political sub-divislons of this
Stats (other than the county, city or
(town in which the taxpaver resides)
jran he taxed Ineally an such honds, 1
exprass no opinion on this question, he-
cauega I hava no official superyision
thareof, and leave the matter to ba de-
termined by the legal advisers of the
{eounties, cities and towns.
PHOVISIONS OF NEW LAW
AS TO INCOME

nr]

and the State
sonable rate,
2100

personal property

|

. TAXES
| Tha State tax on income Is one per
|ernt. The law specifiea and in terms

deslgnates what constitutes incorme for
|tha purpose of taxatlan and allows cer-
| tain deductions and exeamptions, hut
jexpressly provides that no elty, tewn
uy county shall levy or assess any tax

|

lon Income for municipal or enunty
| purposcs, and any provislon of any
lelty oar town charter in conflict with
|the act maklng this provision s ré-
Ipe:xlr-d_

The real estate, tangihle personal
I|.‘u'~'\:r\-'rt_\' and intangibla personal prop-
lerty  of publlc serviee corporations,
liviz.: rallway, canal, express, refrig-

|erator, oil, stock, frult and other car-
loaning and other car eompanies ap-
jerating upen the rallroads In  this
| State, except slecping car, dinlng ear,
|Arawing-ros car, palace car eompa-
nies) steamhboat, telegraph, telephone,
|water, heat, light and power compa-
nies are taxable by the State and by
{the counties, eities and towns, upon
|the values asseased by the State Cap-
’,pﬁr::linn Cominission,

under. the new
|laws in the same manner, as I have
|stated above, other real estate, tangi-

{bla personal property and Intangible
irwrsfmal nroparty Is taxable by the
State, cltles and towns, with the ex-
*ptlon that no ecounty, city ar town
ean mpose a tnx upon the rolling stock
of corporations operatineg railroads by
{steam. The rolling stock of corpara-
|tions operating railroads by steam ls
|taxable solely by tha State at the rate
| pregeribed by law: but eounties, cities
land towns may tax the rolling stock
af electrie rallway companies.

| “'ander the new laws clties and towns
|may impose the same llcense taxes
they have heretofore imposed under the
| provisions of their charters or the gen-
eral laws of the State, with the ex-
ception that no elty or town shall Im-
Iposa any llcense tax or fee whutso-
ever on any person, partnership or cor-
poration doing Insurance business in
this State.

TAXATION OF

CAPITAL
OF MERCILANTS
Code zection 533-a dircets the hoard
of supervisors to fix the levy on the
feapltal Invested or emploved in mer-
eantile business, and section 4% of the
jmx. lnws states that a person, firm,
leompany  or corporation, engaged
{the mercantile buslness, shall not
lexempt from the payment of
distriet, road or other levies
net eapital on hand on the flrst
of February, each year, and may bhe
'ri‘-‘]ulrnd 1o pay county, district, roard
yoer other levies thereon.
The law defines “capitnl” as follows:
Tha ward “ecaplital” shall be
strued tio mean moneys and credits ace
tively used and employed in ecarrying
an any trade or husiness; materials,
goods, wares and merchandlse on hand,
land  all solvent bonds, demands or
clinlms made or contracted In the course
of business durlng the preceding year
| thut not including any moneys on hine

an

'

|recelved from loans made for a period |

(of not more than four months which
iulmll have heen actually contractad for
the necessary conduct of such busi-
ness) be held be capltal
| such
|be taxed otherwise than as capltal;
| but real estate shall not Lo listed asa
such caplital, but shall be nssessed and
taxed as renl estale,
The law (aection 46 tax

| ther provides that a mercha
|

shall to

laws), fur-
nt may file

statement verified by aMdavit showing
the amounts owlng upon the purchaso
price of such goods, wareés and
chandiee, if any, and further showing
the pérsons, firms or corporations
whom the same is due, and the address
of earh, and thereupon it shall hecoma
the duty of the commissioner of
revenue to deduct the aggregale of
Euch amounts from the sapital of guch
merchant in making the assessment of
such caplital for loeal purposes,
MERCIHANTS' LICENSES
IN CITIES AND TOWNS
Citles and towns may Impose a lleense
tax upon any person, firim, company or
corpoaration engaged In the businesa of
@ merchant; but {f any city or town,

a merchant, the city or town tax must

AND OPTIONAL LOUAL LEVY |

Im- |

Assessed |

| Commencement Dresses

We have just received a number of exception-
ally handsome Dresses, suitable for commence-
: ment exercises; materials are plain and em-
' broidered nets, laces, volles and organdies. Sim-
, ple girlish frocks, but wonderfully attractive.

$14.75, $19.75, »24.75, $29.75
Wash Dresses

Such fetching Dresses we have rarely seén:
materials include a wide range of Palmy Beach
fabrics, linens and plain and fancy voiles.
call special attention to the new linen frocks,
handsomely embroidered, with laced bodice.

relates |
ent of honds of counties, | |

in |
b |
county,

the !
day i

con- |

In |
trada or business, and shall not |

| with the commissioner of the revenue a |

mer=- |

Lo |

the |

Instead of Imposing a lleense tax upon | §

ba.upon the net amount of capltal.of |
the merchant on hand the first of J'eb- !

;runry of each year, and the merchant
may file with the commissioner of the
revenue a statement verified by am-
davit showing the amounts owlng upon
the purchase price of such goods, wares
nnd merchandise, If any, and further
showlng the persons, firms or corpora-
I tlong to whom the same Is due, and the
nddrees of each, and thereupon |t ghall
biecome the duty of the coinmlssionar
of the revenue to deduct the agkgregate
of auch amounts from the capital of
snuch merchants In making the nasess-

iment of his eapltal for loecal purpoaes, |
The General Assembly ameénded the |

Iaw relating to the nassessment of
shares of bank stock, but the act mak-
Ing the amendments did not contaln the

cmergency clause, and the aet will,
therefore, not be In force In time to
Agsess shares nof bank stock under

Its provisions for the year 1915, and the
negessment of the share of bank stork
for 1015 will be made, ar heretofore, un-
der the law now In foree, and not under
the amended law, which s not new in
foree, but which amended law will ba
In foree when the aseessments for 1014
| are made.

Under the former laws of this Btate,

citizens of this State were required to
pay an average tax rate, State and
local, per $100 ussessed valualion, lees
thun the cltlzens In each of all the
|other States, with the exception of elght

consin, Kansas, Maryland,
ginia, North Carolina, Texas.
Two other States, howover, having
practically the same average rats as
Virginia, viz.: New Hampshire and Con-
nectleut; therefore, our peopla have not,
as compared with théa péople of other
Hiates, been eoxcessively taxed. Al-

West Vir-

equal taxation In Inatances, such as In-
equalities in aseessment of tha same
¢lansts of property, and the fallure to
|ansess at all considerahle amounts of
| taxable property; and whilst Virginia
sthnds well By comparison with other
| States, It must be borna In mind that
|she holds this position with a low as-
inassmenl and with a comparatively falr
| raté, State and local, combined.

HIGH PRAISE FOR WORK
OF GOVERNOR STUART

Under the naw laws, with all prop-
erty taxed and taxed uniformly, as far

Htntes, viz.: Rhode Island, Ohio, Win- |

though there has béen In Virginia un- |

yas possible, It can be lma-iﬁ [~

| pected the position shé will tele »y

jcomparison with other Stites, ¥ill be
ievcn more gratifying to her owm #tl-
i zéns and make her more attrictive ss a
| home to citizens of other States,

Too much cannot be sald in commen-
datlon of the earnest, faithfil and abls

services in behalf of the pedple of thls
State, rendered by our dtstinguldNed
| Governor, His Excellency Henry Carter
| Stuart.

The subject of taxation has Beow &
matter of much concern to him qver
|alncs its amitation and discusstes v
the State, and he has labored indeenit-
ably, day and night, to do what he be-
| llaved to ba for tha best Inteéresty of ths
' people of this Commonwealth.
| The zeal, fdelity and patrlotism of
| the GGenernl Assembly was manifested
| throughout ita consideration and dellb-
erations In epacting the nédw tax sys-
| tem, and the plandft “Well dorie,
land falthful servant,” must, {t ghems
| to me, be the acclamation of the peaple
of the State upon the work of that hon-
arable hody,

express provislona of {15 eharter from |

wiilch malntalns its own roads fres of | §

| New Arrivals in Summer Togs

ON MONEY IN RANK | f§

reasonable prices.

$4.98, $7.50, $10,

: lar this season.
fine P. K.’s linens, ratines

Wash Skirts

! Separate Skirts bid fair to be exceedingly popu-
Our wash Skirts are made of

F fine corduroy. Styles are extremely new. Many
are finished with wide belts and patch pockets.

$1.98, $2.98, $4.

107 E. Broad St.

This week the entire store will display the newest ideas in summer
parel. Every department offers specially attractive merchandise at the

We

$14.75, $19.75

and the popular gol-

98 and $7.50

——|

ap-
most

e

“Palm Beach”

The New Palm Beach Suits

Last summer you know how cool and comfortable the
men looked in their Palm Beach suits.
were the envy of every w
an opportunity this season to be
able.

$14.

oman in Richmond. We offer you

We shall display to-morrow
tailored models of Palm Beach Suits, made of the genuyine

fabric, which is practically indestructible, -
and launders or dry cleans equally well.
styles and ten different patterns, including b
and navy and white hair line stripes.

1hese Suits Made to Your Measure
for One Week Only at

Those hot days they

just as cool and comfort-
for the first time seven

Seven distinct
lack and white

75

B

| Bewitching

; Hats

5 York, including the new

ij head trimming; also sailors, trimymed with stiff
B wings and large bows.

1 ceits of the season.

I/

j velvet ribbon; exquisite in
i

1 all the new ideas in sailors.

FET

Smart Trimmed Sailors just received from New

New Milan Hats, one of the most fetching con-
Drooping Leghorns, trimmed with flowers and

To-morrow we shall show a large number of

| Specially Priced at

3

Summer

satin top, with owl

their simplicity.

P T g

;N.:;‘"‘--._‘_

b These Waists will be placed on sale Monday for the
I & first time; handsome crepe de chines and Georgette crepes,

: in about 20 distinct styles. All the newest colors from
i which to make selection. A real bargain at this price,

I3
| M
i’
B

i
X

150 New Waists at $2.98

Special at

$2.98

Silk Underwear
At Reduced Prices

Every single garment is
absolutely perfect, except
for being handled and
slightly soiled; all styles
of both separate and com-
bination garments, ‘in
white and pink.

For qui¢k clearance we
offer them In two lota-~

98¢ and $1.98

NOTE.—~If youy have
not already purchased
your new Spring Suit,
we have some very ate
tractive afferings at
very much reduced
prices,

m:' L
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